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Pe3ynbraThl MPOBEICHHBIX PAacdeTOB CBHUAETEIHCTBYIOT
0 HECOOTBETCTBMH MOKa3zarenaell Hopme. Koapduiment
ABTOHOMUH B OTYETHOM MEPHOAE HMXKE KOHTPOIBHOTO
3HAYEHHs, YTO CBHJETEIBCTBYET O HEJOCTATOYHOCTH
COOCTBEHHBIX CPEACTB Y NMPEANPUSITHS Ul TOKPBITHS
JIOJITOB M 3aBICHUMOCTH OT BHEIIHUX NCTOYHUKOB (pUHAH-
cupoBanus. Breicoknit koaddunuenT puHaHCOBOH 3aBU-
CHMOCTH XapaKTepH3yeT MPeANpHUsITHe, KaK (UHAHCOBO
HeycroitunBoe. Huskuii koddduuueHT obecrneueHHo-
CTH 3aIacoB COOCTBEHHBIM KallUTAJIOM CBHJECTEIIHCTBY-
€T O HM3KOHM marexxecrnocoOHOcTH mpennpusatus. Jms
yiTydmieHnst (pUHAHCOBOH yCTOHYMBOCTH IIPEATIPUSITHS
pPEKOMEH/TyeTCsl: 110 BO3MO)KHOCTH MAaKCHMallbHO Mac-
mTabHO y4YacTBOBaThb B TOCYJApCTBEHHBIX MPOTPaMMax
Pa3BHTHS 1 IIPOM3BO/ICTBA TOBAPOB U YCIIYT, JaTUPYEMBIX
3a CUET 6?0)1)KeTH]>IX aCCHFHOBaHHﬁ; MpOBOJAUTL aKTHB-
HYIO KOMMEPYECKYIO JeATeIbHOCTb.
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Ilo wrtoram peHTHHra MHBECTUIMOHHOW IpHUBIIEKA-
TesnpHOCTH pernoHoB Poccun 2010-2011 rr., nposoau-
MOTO PEHTHHIOBBIM areHTCTBOM «DkcrepT PAy, Pecmy-
Ommka bamkoprocran 3aHsula 1-¢ MECTO B HOMUHAIINH
«MuHUMaJIbHBIE SKOHOMMYECKHE PHCKU» U BOLIA B TOI
10 permonoB-cyObekToB Poccuiickoit ®Penepanuu ¢ Ham-
OOJBIIMMH MHBECTUIMOHHBIME BO3MOXKHOCTSIMH. 3a TO-
CJIETHUE ITATh JIET UHIEKC 00beMa MHBECTULIMN B OCHOBHOM
KaIiTaj K BaJJOBOMY PETHOHAIIBHOMY MPOYKTY pecItyOmm-
KU croxuics Ha yposHe 24,0 %, B 2011 roxy oH cocraBui
nopsika 20,0% [1].

B 2012 1. B pecriyOmnuiKe COXpaHHMIICS POCT MHBECTH-
IUOHHON aKTUBHOCTH. OOBEM HMHBECTHUIIMI B OCHOBHOI
KanuTaa B stHBape-ceHTsOpe 2012 1. 3a cyeT Bcex HC-

TOYHUKOB (\MHAHCHPOBaHMA cocTtaBmiI 146,9 mipa. pyo.,
119,3 % x ypoBHto anajoruuHoro nepuoga 2011 r.

OO0beM MHBECTHLIMH Ha AYITy HACEIEHHS OLCHUBACT-
cst B 36116 pyOneii. B pamkax BeJOMCTBEHHOW IENIEBON
nporpamMmbl  «IIporpamMma IOBBIIIEHHS WHBECTHUIIMOH-
HOU npuBnekarensHocTH Pecnyonukn bamkoprocran Ha
2012 rom», oQHUM U3 BaXKHEHINIMX MEPONPUATHH SIBI-
eTCsl POBEJICHUE KOHKypca Ha 4 Jydinne OM3Hec-ulIeH
MHTEPECHBIX HHBECTUIMOHHBIX NPOEKTOB PecmyOmmku
bamrkoproctan ¢ npeocTaBiIeHHeM HOOeIUTeIIsIM TpaH-
TOB Ha pa3paboTKy OW3HEC-TIJIAHOB COOTBETCTBYIOIIMX
WHBECTHIIMOHHBIX IIPOCKTOB B COBOKYIIHOM pa3Mepe —
7,5 muH. pyoneit [1].

3akonoM PecmyOnukm bamkoprocran «O Oromxkere
Pecryonmukn Bamkoprocran wa 2012 rom» mpemycMmo-
TPEHBI PacXobl Ha IOCYIapCTBEHHYIO IMOIJIEPIKKY HH-
BECTUIIMOHHBIX TPOEKTOB 3a CYET cpeAcTB MHBecTHIH-
onHoro ¢onna Pecnybmukm Bamkoprocran B oObeme
400,0 miH. pybieit.
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®duHaHCOBas yCTOHYUBOCTh — COCTAaBHAs 4acTh 00-
1ieil yCTOHYMBOCTH NMPEAIPUS TS, COAIaHCHPOBAHHOCTD
(hMHAHCOBBIX IOTOKOB, HAJIMYUS CPEACTB, MO3BOJISIOINX
OpraHM3aluy HOJICPKNUBATh CBOIO NEATEIBHOCTH B Te-
YEeHHE OIPEICICHHOIO IIepHoia BPEMEHH, B TOM YHUCIIC
00CITy’KHBAaTh TMOIY4YEHHBIE KPEIUTHI, IPOU3BOIUTH U Pe-
AJIN30BBIBATH NPOIYKIHIO. AHAIIN3 IIPOBEIEH Ha IpHMe-
pe CIIK um. Jlenuna CrepaubareBckoro paiiona Pecry-
Omuku bamkoprocran (Tabmuma).

Amnamms ¢punancosoit ycroitunoctu CIIK nm. Jlennna 3a 2009-2011 .

HaunmeHnoBanmue mokasaresnst PeK;):;Hei};;Moe 2009 r. 2011t ngéil/i:c)ﬂne
KoauruenT prnancoBoi HE3aBUCUMOCTH >0,5 0,824 0,753 -0,071
Koaddunuent GpunancoBoi 3aBUCUMOCTH 0,67 0,213 0,326 0,113
Koadduruent ¢punancupoBanus >1 4,685 3,061 -1,624
KoaddurmenT obecrniedeHHOCTH >0 0,655 0,507 -0,148
KoadduipeHT MaHeBpEeHHOCTH 0,2-0,5 0,405 0,336 -0,069
KoadduipeHT nprBiIedeHHOCTH CPEICTB 0,1-0,2 0,08 0,03 -0,05
KoadduimenT nMyiiecTBEHHOTO Ha3HAYCHUSI >0,5 0,932 0,965 0,033

Pesynbrarhl pacyeToB ONMpeNENUIN U3MEHEHUs 3Ha-
yeHUH Kod(pQUIIMEHTOB Kak He3HaduTenbHbIe. Koad-
¢unment QuHaHcoBoil HeszaBucumoctd B 2011 T 1o
cpaBHeHuto ¢ 2009 1. ymenbmmics Ha 0,07 mMyHKTOB, KO-
spdunment GpuHAHCOBOH 3aBUCHMOCTH YBEIMYMICS HA
0,113 3a cuer pocra 3aeMHOro Kanuraia. BeisiBieHo, 4to
MIPEANpHUATHE IOCTOSIHHO CTaJKHBAETCS C MpoOiIeMoit
CBSI3aHHOHM C BO3HHKHOBEHHMEM 3HAYUTENBHBIX OTKJIO-
HEHMIl (aKTUYECKUX JaHHBIX OT JAHHBIX, 3aJ0KEHHBIX
B OIO/DKETE, YTO XapaKTepPHO KaK JUIs HEPEMEHHBIX 3aTpaT
TaK M JUIsl TIOCTOSIHHBIX.

Pexomennyercs chopMupoBaTh HEHTPbI PHUHAHCOBOIT
OTBETCTBEHHOCTH B pa3pe3e 3arpar: ONpPEAeNIUTh LEHTP
(hMHAHCOBOW OTBETCTBEHHOCTH II0 HEPEMEHHBIM 3aTpa-
TaM, a TaKk e NEeHTP (UHAHCOBOW OTBETCTBEHHOCTHU TIO
[IOCTOSIHHBIM 3aTpaTaM.
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