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3BOJIUT BO MHOTOM YCTPAHHTh HEOJIArONpPHUATHOE
BO3ACUCTBHE Ha IPHUPOJE, a PalHOHAIBHOE Ieo-
rpadudeckoe pa3MelIeHHe IPOM3BOJICTBA JIACT
BO3MOKHOCTH JIJIsI HamOoJiee TOIHOTO HCIIONB30-
BaHUS €CTECTBEHHBIX M 3KOHOMUYECKHUX (PaKTOpPOB
JUIL TIPOU3BOJICTBA HEOOXOJIUMON CEIbCKOXO3SIii-
cTBeHHOM mpoaykuuu Ha CeBepe. XOopollo Haja-
JKCHHasi mepepaboTKa, XpaHCHHWE U TPAHCIOPTH-
pOBKa TPOU3BEJCHHON MPOJAYKIUU IO3BOJIAT
KPYIJIBIA TOJA OOecIeYnBaTh HACEICHHE BBICOKO-
KadeCTBEHHBIMH ITPOTYKTaMH.

Kynbrypa abopHreHHO-KOPEHHBIX H KOPEHHBIX
HaposoB CeBepa, MX XO3SMCTBEHHBIN OIBIT, Tpa-
JAIIMY W OIBIT BOCITUTAHUS B CEMbE JOJDKHBI CITY-
JKUTh O00pa3lOM YEIOBEYECKOTO TOBEACHUS I10
OTHOIIICHHIO K XPYNKOH CEBEPHOI MPHUPO/IE.

Bonpmyro akTyanpHOCTH HpHOOpETacT TMPO-
OJieMa TIpaBOBOM 3alTUTHl KOpPEHHBIX HapozoB Ce-
BEpa Ha OCHOBE IOJIOKEHUW NEUCTBYIOIINX KOH-
crutynuii Poccutickoii @enepannu u PecryOimku
Caxa (SkyrHs), a Taxke pa3pabOTKH W NPUHATHSL
MPaBOBBIX AKTOB, PETYIHPYIOIIUX PA3IMYHBIC CTO-
POHBI XKHU3HEICITCIBPHOCTH a00PUTeHHO-KOPCHHBIX
HapogoB CeBepa ¢  y4eToM  COLHMAJIBHO-
SKOHOMHYECKOTO Pa3BUTHA M B TECHOH B3aMMO-
CBSI3U C OXPaHOM OKPY>KAIOIIEH Cpe/ibl ¥ MPUPO/IBI.

C HakKoIJICHHEM OITbITa OyIyT BECTHCh MHTEH-
CUBHBIE TTOWCKH DPAlMOHANBHBIX pPa3MepoB Ipen-
NPUATHI ¢ ydacTueM rocyaapcTsa. [Ipu atom crie-
JIyeT CaMbIM THIATEIBHBIM O0pa30M HM3YYHTh BCE
(hakTOpBI, BIUSIOIIME HA CICIUATU3UPOBAHHOC
MPOU3BOJICTBO, W 0OJiee TOYHO OIPEICIUTh HE
TOJTFKO MUHUMAJIbHBIE W MaKCUMAaJbHBIE pa3Mephl
CHETMATM3UPOBAHHBIX TPEANPHUATHH, HO W BECh
P PEKOMEHIYEMBIX IPOMEXYTOUHBIX Pa3MEpOB.
ITo Bce#l BepOSTHOCTH, BaXXHOE 3HAYCHHE OYyIyT
UMETh HE TOJIBKO OMOJIOTHYECKUE, HO U TEXHHUYE-

CKHUC YCJIOBUA IMPOU3BOACTBA, U, IPCKAC BCCIO

IMpUMCHCHUEC HOBOM TEXHOJOTHH C IMUPOKHUM HC-

[I0JIb30BAHUEM CTAHIAPTHOM TEXHUKH BBICOKOM
MIPOU3BOTUTEIHHOCTH.

B pedopmMupoBaHUM CEIBCKOTO XO3SHCTBA
Kpaiinero CeBepa Ha HOBOW, PBIHOYHON OCHOBE
BaXHYIO POJIb JOJDKHBI UTPATh MEpPHI, HAlIPaBJICH-
Hbl€ Ha BO3POXJACHUE MOJJIMHHO KOOIMEPATUBHBIX
U aKIUOHHUPOBAaHHBIX (OPM U NPUHIMIIOB BO
B3aMMOOTHOLICHUSIX ~MEXAY XO3SIHCTBYIOUIUMH
CyOBEKTaMH, KOTOPBIE MCTOPHYECKU M TPAKTHUC-
CKH COIYTCTBYET CTAHOBIICHHIO PEaJbHBIX TOBAp-

HO-ACHC)KHBIX OTHOITICHHH.

CTPATEI'Us DOPEKTUBHOI'O
YIIPABJIEHUSA TPY1OBbIMH
PECYPCAMMU HA TPEAITPUATUAX
TIOK

M.B. I'nenenko

Camapckuii 2ocyoapcmeenHblll
MeXHUYeCKUll YHUgepcumem
Camapa, Poccus

DddexTrBHOE yIpaBICHUE TPYIOBBIMU PECYP-
caMU W yCToH4MBOe paszputhe npeanpusatuii TOK
B PBIHOYHOM SKOHOMHUKE B 3HAUUTEJIBHOM CTENEHU
ompenieseTcsl WX HWHBECTHUIIMOHHON esSTeNbHO-
cThio. MHBecTHIINM — 3TO JEHEXHBIE CPE/ICTBA,
mau, [eJeBblc OaHKOBCKUE BKJIAIbl, HUMCIOIIUC
CTOMMOCTHYIO OLEHKY, KOTOPBIMU BiaJeeT Ipem-
npusatue TOK. Jlpyroil Tum HMHBECTHLHH — 3TO
(UHAHCOBBIC aKIUU U APYrUe ICHHBIC OyMarw,
BKJIaIGIBAEMEIE B OOBEKTHI IIPEIIPUHIMATEIbCKOM
nesTenbHOCTH npeanpusatuii TOK mist Toro, 9to-
OBl TIOJTYYHUTh MPUOBUTH WIIM JOCTUYH HHOM II0JIO0-
JKUTEIbHBI YKOHOMWYECKHH W COIMANBHBIA (-
(exr.

PeanbHble MHBECTHLIMM — OTO BJIOXEHHUE
CPEIICTB B pealibHble aKTUBBI (MaTepUajbHBIE U

HeMaTepI/IaHLHHe). MaTepI/IaJ'ILHLIe AKTHUBbI — IIPO-

M3BOJCTBCHHBIC 3JIaHUA W COOPYXKCHHA H J00bIe
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BUJIBI MAIIIMH U 000PYIOBAHUS CO CPOKOM CITYKOBI
Ooiee omHOTO TONA, @ HEMaTEepPHAIbHBIE — WHTEI-
JIEKTyalbHBIE IEHHOCTH ¥ TpaBa, TaK Ha3bIBaEMbIE
nopTheabHbIe WHBECTHIINH, MPEACTABISIOT CO00M
BJIO)KCHHE CPEJCTB B Pa3NWYHbBIC IICHHBIE Oymaru
(akium, obnuraiuu), NEMO3WThl B OaHKE W T.II.
O0a THIa MHBECTHIIUH MMCIOT OOJIBIIOC 3HAYCHUEC
JUtst 9 PEKTUBHOTO YIPABICHUS U €ro pa3BuTHs. B
CHJIy HEPa3BHTOCTH POCCHUICKOro (hOHIO0BOTO
peiHKa s npeanpusatuii TOK mpoGieMbl mopt-
(hebHBIX MHBECTHUIIMHA HE OYCHb aKTyalbHBI, I10-
3TOMY PacCMOTPUM MPOOIEMBI MHBECTHUIINH B pe-
aNbHBIC aKTHBBL. B 3aBHCHMOCTH OT peIIeHHs
3a/1a4, CTOSIIUX Mepe]l MPEANPUIATUEM, TIPOBOIHT-
Csl MIOITOTOBKA W aHAJIM3 WHBECTHULUI B pPeajbHbIC
akTuBBL. [103TOMY BCE BO3MOXHBIC Pa3HOBUIHO-
CTH UHBECTUIUH YIOOHO MPEICTABUTH TaK

- WHBECTHILINH, TpeTHAa3HAYCHHBIC I TOBBI-
meHust 3GHEKTUBHOCTH COOCTBEHHOT'O TPOU3BOJI-
cTBa (MHBECTHIIMH B MOJCPHH3AINIO OCHOBHBIX
($OHIOB, B 3aMeHY 000pYI0BAHHS),

- MHBECTHUIIMU B CO3JJaHUE HOBOI'O COOCTBEHHO-
TO MPOU3BOJICTBA WM MPUMCHCHHE HOBBIX TEXHO-
JIOTHH,

- MHBECTHIIMM B HECOOCTBEHHOE IIPOHM3BOJICTBO
(y4acTe B KaKOM-JIM00 HHBECTHIIMOHHOM IIPOEKTE),

- WHBECTHIMH B pPACHIMPEHHE COOCTBEHHOTO
NPOW3BOJICTBA (MHBCCTHIINM, HANpPABICHHBIC Ha
yBeIMYeHHE 00HEMOB BBIITYCKAEMOM POYKIUH).

VHBECTHIIMOHHBIC ~CTPATETHU  MPEIIPUSTHIA
TOK MO0kHO pa30uTh Ha ABE TPYIIIBI

- TIACCUBHBIC WHBECTUIUH, OOCCICUYUBAIOIINE
CTAOMIIBHYIO JTOOBITY W TIOJCpKaHUE CIIOKHBIIIE-
ToCsl yPOBHS peHTa0eIbHOCTH IPONU3BOICTBA,

- aKTHBHBIC WHBECTHIUH, O0ECIeUYNBAIOIINE
MOCTOSSHHOE  TOBBIMIEHHE  MIPOM3BOJCTBEHHOIM
MOIIHOCTH M MPHUOBLIBHOCTH MPEIIPUATHS 32 CUCT

BBOJa HOBBIX NPOU3BOACTBCHHBIX O6”I)€KTOB, BHC-

ApcHus HOBOM TEXHUKHU U TEXHOJOTHU.

«TEHEKHASA HAJIMYHOCTDb»:!
K BOITPOCY Ob OIIPEJAEJIEHUN
INOHATHUA

I'.B. KcenodontoBa

Xabaposckas cocyoapcmeennas
akaodemusi SKOHOMUKU U Npaed,
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Jlexxamass Ha TIOBEPXHOCTH OJHO3HAYHOCTH
BOCIIPUSITHSL U TPAKTOBKU CYOBEKTAMH PBIHOYHBIX
OTHOIIICHUH MOHATHS «ICHE)KHAss HAJIMYHOCTBH» Ha
CcaMOM JIeJic HE SIBJISETCS TaKOBOM.

HenTtpansubiii 6ank Poccmiickoit denepanumy,
OTBETCTBCHHBIH 3a BBIITYCK HAJIWYHBIX JEHET B
oOpareHre, a TaKke 3a OpraHU3alMi0 (QYHKIHO-
HUPOBAHHS JCHE)KHOTO OOpAaIllcHUS B MOHATUC
«ICHEXKHAsT HATMYHOCTH» BHOCHT CBOM KOPPEKTH-
Bbl, HAIMOJHACT PA3JIMYHBIM CTATUCTHYCCKHM U
SKOHOMHYECKHUM COJICPIKAHUEM.

JI71st OTICHKM BapUaTUBHOCTH JAHHOTO TTOHSATHUS
BOCIIOJIb3YeMCsI JaHHBIMU O0T4€THOCTH banka Poc-
CHH, B TOM YHCIe OPUIHATBLHBIME JaHHBIMH, TTy0-
nmukyembiMu bankom Poccun B «bromereHe OaH-
KOBCKOH CTATHCTHUKI».

B romoBoM u exeMecs4HO MmyOJauKyemMoM Oa-
nancax banka Poccum oTpaxkaercs MokaszaTeib
«HaIMYHbIE JCHBIM B OOpAaIIEHUH». DTa CTaThs
rnmaccuBa OajlaHCa SMHUCCHOHHOIO OaHKa HJUTIOCT-
pUPYET BEJIMYMHY HAJIUYHOM JIEHEKHOM MaccChl,
BBINYIIICHHOH B oOpainenne bankom Poccun.

TpauUUOHHBIM JUIS OLIGHKH 00BEMa HaIMY-
HBIX JICHET SIBJIICTCS arperat JeHekHou maccel MO
(HanM4HBIC JEHBrH B OOpauieHHH). DTO Haubosee
JIUKBUJIHAS YacTh JEHEXHOW MAacChl, MOCTYITHAs
I8 HEMEIJICHHOTO HCIIOJb30BaHUS B KadeCTBE
IaTEXHOTO CPENICTBA, BKIIIOUAET B ce0s OaHKHO-
THl 1 MOHETY B OOpaIIeHUH U SBISETCS HApPSIy C
Oe3HAIUYHLIMH [IHbraMH KOMIIOHEHTOM HAI[HO-

HaJIbHOTO ONpeACICHUSA ,HeHe)KHOﬁ MacCCHI. O,HHa-
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