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TaJIBHBII KOHTPOJIb HaJl OpraHaMH MECTHOTO CaMOYIIPaB-
JEHHS CO CTOPOHBI MApTUMHBIX M TOCYAAPCTBEHHBIX
CTPYKTYp, ¥ YHUBEPCATUCTCKUHA TPUHIUT (YOPMHUPOBAHHMS
CHUCTEMBl MECTHOTO CaMOYIpPAaBIEHHS, IPU KOTOPOM
npeArnosaragach YHU(HUKaIUs CUCTEMbl OPTaHOB BIIACTH
B Pa3IIMYHBIX PETHOHAX CTPAHBI, HE YUUTHIBAs CHEIUPHUKY
peruoHa

Ilocne kpaxa CONUATUCTHYECKOHM CHCTEMBI IIPOUC-
XOAWUT MPUHIMIINAIBHOE WU3MEHEHHE CAMOI0 Xapakrepa
B3aMMOOTHOIIECHU MEXAYy OpraHaMH MECTHOIO CaMo-
ynpasieHust U (enepantbHBIMU opraHaMu Biactd. Opra-
HaM MECTHOTO CaMOYIpaBJiIeHHs ObUla MperocTaBIeHa
OorbIIasi CaMOCTOSATEIBHOCTh IIPHU PELICHHH BOIPOCOB
MECTHOTO 3HAUCHHSL.

N3mensiercst cucrema (pMHAHCHPOBAHUS JIEATEIHHO-
CTH OpraHOB MECTHOrO caMoOympaBieHus. B ycnoBusix
JUKBUAALIUN COLUAIUCTUYECKON CHCTEMBI TOCYIapCTBO
OTKa3bIBa€TCS OT NPAKTHKH (HUHAHCOBOW TMOMAEPKKH
OpPraHoB MECTHOI'0 camoympasieHus. OJHOBPEMEHHO ¢
3TIM QopMHupyeTcs cucTeMa OropkeTHast (enepannsma,
KOTOpas NpeAIoaaraeT Halu4dhe A KaKJO0ro peruoHa u
MYHHUIMIIAJIBHOTO 00pa30BaHMsI CBOETo OOKeTa, a Tak-
K€ OTHOCHTENBHYIO (MHAHCOBYIO CaMOCTOSITEIBHOCTh
Tepputopuil. OJHAKO MEpBOHAYAIHHO BHEIPEHUE CHCTE-
MBI OIOJDKETHOTO (henepanan3Ma MMEIO0 HEraTHBHBIE MMO-
CIIC/ICTBHSI, TIOCKOJIBKY y OPTaHOB MECTHOTO CaMOYIIPaB-
JICHUsI OTCYTCTBOBAJI PEasIbHBIA OIBIT (POPMUPOBAHUSA U
MIPOBEACHUS CAMOCTOSTENILHON OF0/PKETHON TIOJIUTHKH.

B menom maHHBIA mepHon XapakTepuzyercsl riy0o-
KOW TpaHcopmanyel cucTeMbl MECTHOTO YIPABIICHUS -
OTXOJIOM MECTHBIX OPraHOB BJIACTH OT HPUHIUIIOB (QyHK-
LIMOHWPOBAHMS Ha OCHOBE COLMAJIMCTHYECKON MOAENN U
(hopMUpOBaHNEM MOCTCOLUATHCTHIECKON MOIEIH MECT-
HOTO YNpPAaBJIECHUs,- YTO O3HAYAJIO0 W3MEHEHHE POJIU Tocy-
JIapCTBa W POJIM PETHOHOB B MOJUTHYECKOW CHCTEME U
OTpaxkajlo pPEaJbHYI0 TEHICHIHUIO JCHEHTPAIN3AINN
ynpasienus. OJHAKO B 3TOT NMEPHUOJ BBIABWINCH 3HAYH-
TENbHbIE MPOTHUBOPEUNS M HEAOCTATKH B Pa3BUTHU CHC-
TEMBI MECTHOTO CaMOYIIPaBIICHH:

1) He OBUTH YETKO pa3TpaHHWYEHBI TIOJHOMOYHS Op-
TaHOB MECTHOTO CaMOYIpPAaBJICHUS W T'yOepHAaTOpOB, YTO
MIPEIOTPEACTIIIO B MOCIESTYIONMEM OCTPYI0 OOph0y Mex-
Ty HAMH.

2) OpraHbl MECTHOTO CaMOYIIPABJICHUS HE IIOIYYIIN
TIOJTHOM (DMHAHCOBOW CaMOCTOATENBHOCTH (OTCYTCTBHE
[paBa yCTAHOBJICHHUS COOCTBEHHBIX HAJIOTOB).

3) HeCMOTpsT Ha BBENCHHC CHCTEMBI OMOMKETHOTO
(enepanusmMa, y OpraHOB MECTHOT'O CaMOYIPaBJICHUS HE
OBLIO ONBITA B OMPENEICHUN CAMOCTOATENBHON OFOIKET-
HOW MOJIUTUKH.

JlaHHBIC (paKTOPHI B 3HAUUTEIIFHOW CTETICHH OTperie-
TSR YPOBEHB APPEKTHBHOCTH (DYHKIIMOHHPOBAHUS Op-
TaHOB MECTHOT'O CaMOYIPABIICHNS W OKa3aJli BIMSHHUE Ha
MPOLIECC CTAHOBJIECHUS JIEMOKPATHICCKOM MOJEIH MeECT-
HOTO CaMOYIPaBJICHNS, ¥ B JaJbHEHIIIEM SBWINCH OTHH-
MU U3 ONPEENSIONINX YCIOBUM Pa3BUTHA CHCTEMBI Me-
CTHOT0 caMoyImpasieHus B Poccuu.

Ixonomuueckue HayKu

OCHOBHOI HCTOYHHK
MHBECTULIMOHHOI'O INTPOLECCA - IIPSIMBIE
MHOCTPAHHBIE HHBECTHUIIUN
I'nenenxo M.B.

Camapckuti 2ocyoapcmeeHHblU
mexHuyecKuil yHugepcumen,

Camapa

OmHUM W3 BaXHEHWIINX OOBEKTHBHBIX M HEOOXOIH-
MBIX YCIIOBUH 3KOHOMHYECKOTO Pa3BUTHS SBJIAIOTCS HH-
BecTUIMU. VIHBECTHIIMH — 3TO IMHAMHUYHASI SKOHOMHYE-
CKasl KaTeropusi ¥ MPeCTaBIAIOT COOOH KaIllMTaIOBIOXKE-
HUS C LETbIO MOMYYEHHsS PEaJbHOTO J0XOJa WIN COIH-
anpHOrO 3Pdexra. OObeM HHBECTHIUH OO0 CTpaHBI
COCTOHT M3 JIBYX COCTaBJISIFOLIMX — BHYTPEHHEH M BHEIII-
Hel. Llenb MHBECTULIMOHHOM MOJIMTUKU — UX PEryJupo-
BaHHE. VIHBECTHIIMOHHbBIE MPOLECCHI C yJ4acTHEM TOCy-
JlapcTBa — OAHA M3 TOACHUCTEM HMHBECTHUIMOHHOTO MpO-
mecca, Kotopasi GOpMHPYETCs IMyTeM MPSIMOro (pHHAHCH-
pOBaHMS WHBECTHLIMOHHBIX IIPOEKTOB, UYEpe3 Toc3aKa3
WIN JI0JIEBOE YYacTHE TOCYJapcTBa B HMHBECTHIIMOHHBIX
nporpaMMmax. I1o cpaBHEHHIO CO CTpaHaMU C MEPEXOAHON
9KOHOMUKOH, TZi¢ TIaBHBIM HCTOYHMKOM HHBECTHLUH B
OCHOBHOHM KaIllUTaJl SIBJISIOTCS COOCTBEHHBIE CPEJCTBA
MPEANPUSTHH, BEAyIIasi poiib B KOTOPBIX OTBEJEHA aMOp-
TH3anuoHHOMY (oHay, B Poccum m3-3a TOBBIIICHHOM
W3HOIIEHHOCTH OCHOBHOTO KamuWTaja, YBEIMYECHUS IOIN-
HOCTBIO CAMOPTH30BAHHBIX OCHOBHBIX (pOHIOB (10 KOTO-
PBIM aMOpPTH3aLMs HE HAYUCIACTCS), POCTA LCH Ha TeX-

HOJIOTHYECKOe 000pYyAOBaHHE BO3MOXHOCTb CaMO(HHAH-
CHPOBAaHHMS 3a CYET aMOPTH3alMU O4YEeHb Maja. B Takux
YCIIOBHSIX MPUBJICYEHHE U PAllMOHAIBHOE HCIIOIb30BaHHUE
WHOCTPAaHHbIX WHBECTHIIMH MOXET OBITh KaTaIM3aTOPOM
AKTHBM3ALlMM PEAILHOTO CEKTOPa POCCUMCKOW 3KOHOMU-
KH U CIIOCOOCTBOBATh €€ BBIXOAY M3 Kpusuca. lIpexne
BCETO — 3TO INpPSAMBIE WHOCTPAHHBIE WHBECTUIINH, KOTO-
JOSCH

e 00€CIIeUNBAIOT MEPEHOC TEXHOIOTHYECKHX M HH-
HOBAIIMOHHBIX PECYPCOB IJIsI MOJICPHU3ALMH S3KOHOMUKH;

® COJCICTBYIOT Pa3BUTHI0 MECTHOM NPOMBILUIEHHO-
CTH M DPACIIUPSAIOT BO3MOXKHOCTH BBIXOJla Ha MHPOBOM
PBIHOK NTPOAYKINU UHBECTUPYEMBIX HPEIIPHUSITHI;

® YyCHJIMBAIOT KOHKYPEHLHIO;

® CIIOCOOCTBYIOT 3aHATOCTH, YBEIMYEHHUIO JOXOI0B
HaceJIeHUs.

B Hacrosmiee Bpemsl NPUTOK HWHOCTPAHHBIX HHBE-
CTUIIMH ABISIETCS TJIaBHBIM KPUTEPUEM CTaTyca CTpPaHBbI,
YCIIEITHOCTH €€ BKJIIOYEHHSI B MUPOBOE XO35HCTBO, U JUIS
MOJIEPHU3AIIMU PEAbHOI0 CEKTOpa 3KOHOMMKH Poccun
OCHOBHBIM MCTOYHHKOM HMHBECTUIMH JOIDKHBI CTaTh
HpsIMbIE HUHOCTPAHHbIE HHBECTULIUH.
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